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David Bamford, Petromall Ltd

Exploration Life Cycle |

Frontier Basins Prolific Basins/Plays

*Low success rates; sporadic
volumes
*Low entry costs j\>
*Long lead times (~10 years)
Maturing Basins/Plays
*High success rates;
discovery volumes less than

Basins/Plays that will never work 250mmboe and decreasing

with time
*Moderate entry costs
< :— *Cycle-times 1-4 years

Basins/Plays that no longer work




